
r "
ifo^



^ ^OCl.

t)OUQLAS

LibKAK:^

IqueeN's
uNiveRsiiy

AT kiNQsroN
Presented by
Mr. Gordon, \'alson,

Perth, Ontario.
^^^^^ ^^^3

kiNQSTON ONTARIO CANADA



THE

PR I NCI PL E

OF T U t

COMMUTATION ACT,^^-

[Price ONE SHILLING.]





/

THE

PRINCIPLE
OF THE

COMMUTATION-ACT

ESTABLISHED BY

FACT S.

By FRANCIS BARING, Esqjjire,

Thk second edition.

LONDON:
SOLD BY J. SEWELL, CORNHILL<

1786,



i\c ^^l^
^^

o B57



PRINCIPLE
OF THE

COMMUTATION-A CT,^r.

SUFFICIENT time has nowelapfed, fincethe

pafTing of the Commutation-Ad:, to enable

every Perfon, who has tak^nan active part in that

bufineis, as well as the Publick at large, to form

a found judgment upon the confequcnces which

have refalted therefrom : and as thofe confc-

quences have been far more important:, extenlivc,

and beneficial, than the moft fuiguine friends

and admirers of that meafure could have expelled

;

it muft be fatisfadory to the Publick, to have the

progrefs and ilfue of the Plan, during the firft Year

of it's operation, laid before them: more efpecially,

as the Eaft-India Company are not pollelTed of

funds fufficient to enable them to continue, and

permanently to fecure, thofe advantages which

have been derived from the meafure in queilion :

,

and moreover, as the benefits which have refulted

B from
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from the CommutatIon-A6t, may tend to open

the eyes of the Nation to their true interefl ; and

demcnilrate, that the principle of that A6t may

be extended, Avith equal fuccefs, to many other

branches of the Revenue; promoting, at the

fam.e time, the general welfare and profperity of

the Kingdom.

The Author of thefe Sheets writes neither

from party views, nor upon party principles.

The only connexion he ever had with the

Treafuiy arofe from his being employed in a

very coniiderable limplification of the public

expenditure, in the bunnefs of fupplying the

whole of the Army Vicftualling Contrails, dur-

ing the time that the Marquefs of Lanfdown

presided at that Board. The execution of that

great and important work, together v.'ith his

fituation in the City, naturally led to his being

confidentially confulted refpe6ling other Affairs,

of a commercial nature, which were either de-

pending, or in contemplation. The Tea Pro-

pofition (which was prefented to his Lordfhip

by Mr. Richardfon, of the Eaft-India Houfe)

and many ot]:ier Plans were then in agitation ;

and more or lefs progrcfs was made in them,

as time and other circumftances would per-

mit
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mit. The Propofitlon refpedingthe Duties upon

Tea was alio communicated to feveral princi-

pal Perfons belonging to the Excife and Cuf-

toms, and to others who were competent to

judge of it's merits ; and was generally approv-

ed. Under thefe circumftances, the Author's

mod fanguine wiflies were early embarked in

the fuccefs of this Meafure ; and it affords him

the o-reateft fatisfaftion to declare, that he feels

himfelf infinitely gratified by the event.

For the purpofe of afiifting the eye, as well as

the underflanding, of the mofi: common reader,

the divifions, into which it became necefiary

to feparate the Subject, are marked as diftindlly

and as concifely as pofiible : and, thus much

being premifed, he begs leave to begin, by fub-

mitting to the reader's infpeftion two fhort State-

ments, taken from the Report made by the

Court of Diredors in November 1784, already

publifhed.

By the firlT: Statement it appears, that in

ten years, ending the 5th of July, 1784, the

following quantities of Tea were delivered to

the Buyers for home-confumption ; viz.

B 2 BLACK
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The average-prices and value paid for the

£ime, inckiding the Duty of 27I. os. lod. per

teat, to the Cuftoms ; is. 1-5 d. per K> and

28I. 15s. per cent, to the Excife; and deduct-

ing the Difcount of 6 |- per cent, formerly al-

lowed by the Company, but which has beent

difcontinued -,—were as follow _;
viz.

J5 2,582,214 of Bohea, at

501,068 of Congou, at

87,642 of Souchong, at

1,455,581 of Single, at

262,886 of Hyfon, at

s. d.
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The Prices immediately preceding the alter-

ation were, upon the whole, fomewhat higher

tlian this Average; and, confequently, more

favourable for the comparifon ; but the Ave-

rage of a number of years appears the lefs-ex-

ceptionable ground of computation.

The Duties upon Tea during the period be-

forementloned varied; but fuppofmg that the

higheft Duties, which became payable during

the latter part of the period" of ten years, had

been payable during the whole of it ; in that

cafe, the Publick would have re-ceived no more

than jT 815,606 per annum. But, as Smug-

gling was continually increaling, it is beyond

a doubt, that the quantity of Tea fold, and,

of courfe, the Duty payable thereon, would

have decreafed very confiderably every year, if

the Commutation-Ad; had not taken place.

Indeed, the acftual receipts of the Publick, for

a long period, did not exceed £yoo,oGo per

annum : and as the foreign Companies had

imported immenfe quantities of Tea from

China, which they fold at very reduced Prices,

there is great reafon to believe, that, by the

confequent diminution of the Company's Sales,

the Duty payable to Government would not,

at
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at the prefent time, have amounted to more

than j^ 500,000 per annum.

The firft Sale, after the alteration, began on

th« 1 6th of September, 1784^ from which

period, to the end of Augufl following, the

Company fold,

lb 6,076,620 of Bohea

2,870,719 of Congou

635,866 of Souchong

5,036,363 of Singlo

1,533,102 of Hyfon

Total lb 16,152,6705—producing, at various

prices, and including the new Duty of 12 f

per cent, paid to Government, £2,806,814.

If the fame quantity of Tea had been fold at

the Prices which the fair Trader paid before

the Commutation-Ad: took place, the cofh to

the Purchafers would have been as follows;

viz.
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s. d.

fe 6,076,620 of Bohsa, a: 4 si C ^Z^o.'^yi

3,870,719 ofCongoii, at 6 lOj 990,200

635,866 of Souchong, at 8 o7- 249,149

5,036,363 ofSinglo, at 6 8^- 1,689,280

1,533,10^ ofHyfon, at 11 i6| 911,078

C S>H9>97^

Dedu£l the old Duty upon fuch part as harh

been, and will probably be exported 3 viz.
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Under thefe circumflances, it is evident, that

the Puhlick purchafe their Tea for ^(^2,05 5,46 2.

lefs than was formerly paid by them, as a com-

penfation for the additional Window-Tax. If,

however, it be urged, that a comparifon fliould

alfo be made upon that part only which was

purchafed by the fair Trader; I beg leave to

anfwer, that only a fmall proportion of the

proiit arifing fi'om Smuggling reached the

Confumer ; for, in general, the Shopkeepers in

London, and in the interior parts of ^e King-

dom, fold the Tea to the Confumer at the fame

price, whether they purchafed from the Eafl-

India Company, or from the Smuggler. But

what I apprehend to be a conclufive anfwer to

fuch a remark is, that the proportion of Gain,

even upon the quantity of tb 6, 3 5 8, 144, which

was delivered anr-ually before the Ad; took place,

is ^820,000; and therefore confiderably ex-

ceeds, for that quantity only, the fum at which

the additional Duty upon Windov/s was efti-

mated.

It is very difficult to fatisfy individuals refped:-

ing the advantage which the Publick derive from

any change in the mode of Taxation, unlefs fach

change applies precifcly to their own experience,

and benefit ; for which reafon, I have endeavoured

to-
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to form fome computation, in order to fliew

liow much is faved to each individual in the

price of Tea, in return for the additional Duty

upon Windows ; but my endeavours have been

ineffecftuaL

The only method which I can adopt is,

to ftate the prices paid prior to the alteration,

and the Prices paid fmce, both including the

Duty ; by which means, every perfon may dif-

cover very nearly the precife manner in which

he is affe6ted by the Commutation-Act : ob-

ferving only, that he muft take into the ac-

count the whole of the Tea confumed by Ser-

vants, Lodgers, &c. as well as what is drank

at his own Table.

C 2 Averagt



o

o

o
o

<:

ri

:i



( >7 )

As the Commutation-Tax has been objcdted

to, becaufe it's operation is unequal, it becomes

Xieceflary to oiFer a few remarks upon that

fubje(5t.

From the Returns made to the Tax-Office,

it appears, that England and Wales contain

Houfes and Cottages, which are exempted

from the Window-Tax, on account of po-

verty, - - - - 284,459

Houfes which pay the Window-Tax, 7 1 4,9 1

1

Total of Houfes and Cottages - 999,370

Some political Writers are of opinion, that

the adlual number of Houfes greatly exceeds

the Returns received at the Tax-Ollice ; but

although I cannot undertake to afcertain how
far the number of Houfes which pay the

Tax exceeds the number fhated in the Returns,

yet I have very little doubt that the Houfes and

Cottages exempted, on account of poverty,

amount to 600,000. However, I perfuade my-
felf, that no perfon will envy the v/retched in-

habitants the inconfiderable advantage which

^ey enjoy.

Of
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Of the remaining Houfes, not fewer than

520,025 contain ten Windows or lefs ; and if

no greater quantity than from two to fix

pounds' weight, of tlie mofl inferior Tea, be

expended in each Houfe, the reduction in

price will n^.ore than compenfate for the addi-

tional Duty ; and, of courfe, the inhabitants

jnuft profit confiderably by the Meafure.

The number of Houfes which contain more

than ten Windows, and lefs thaa twenty-five,

is 163,051. Thefe are generally inhabited by

perfons who occupy only one Houfe ; and there

are very few inflances of perfons living in fm-

gle Houfes of this defcription (whofe expenfe

within-doors is in any degree correfpondent to

the appearance of their Houfes without) who

are not benefited by the Commutation-Ad:.

The Houfes which remain are fuch as contain

twenty-five Windows and upwards : the number

is, however, no more than 31,835 : and, amongft

thefe, there are Inns, and other Publick-Houfes ;

and fome Eoarding-Schools, where Tea is allov/ed

to the Children : the Occupiers of fuch Houfes

muft therefore, from the quantity of Tea con-

fumed in each, be confiderable Gainers. Part

of
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of the remaining Koufes of the above defcrip-

tion are inhabited by Men of rank and fortune^

who fupport three Koufes, or more ^ or by thofe

who inhabit only two Houfes, but who live m
a ftile fuitable to their fituation and circuni-

flances : and the former perfons, by the ex-

emption of the third Houfe, are amply ccm-

penfated for the additional Window-Tax upon

the other two. With refped: to perfons who
inhabit only one Houfe, it is prefum^cd, that a

moderate eitabliihment in fuch Houfes will ex-

•pend as much Tea, as that the faving- in price

will compenlate for the additional Duty upoa

Windows.

From the above premifes it follov.^s, that the

Houfes and Cottages exempted from tlie Tax^

©n account of poverty, amount to - 284,4591

Houfes containing from one to ten

Windows -, - - - 520,025:

Ditto from ten to tv/enty-fiveWindows ; 163,0^1

Ditto exceeding tv/enty-live Windovrs ^ 3^'y^],y

Total of Houfes and Cottages - 999,^73

It is, however, upon a pa^t only of the In-

habitants of the lafl Clafs of Houfes that an/

mateniJ,
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tnaterlal additional burthen, in confequence of

the Commutation-Tax, can fall : arid, from

the beft infoi-mation ^vhich I can obtain upon

this fubject, I am perfaaded, that the perfons

occupying large Houfes are, with very few ex*

ceptions, the parties who fufFer by the meafure.

And here it fliould be obferv^ed, that the Returns

made to the Tax-Office, of Houfes containing

fifty Windows and upwards, ftate the number at

no more than 5385. If the adlual number

be greater, (and which is highly probable)

the inhabitants of fuch Houfes as are not in-

cluded in the number returned- are exempted

from the old as well as from the new Duty

:

but, if the Return be correcft, the number

of Houfes of the above defcription, when com-

pared with the total number of Houfes contained

in the Kingdom, fcarcely merits attention j<

more efpecially, as even the number flated will

be very confiderably reduced, by the exceptions

which I have mentioned.

To form an exa^b computation of the quantity

of Tea confumed m fuch Houfes is impoffible.

Many of the Inhabitants live in a profufe, and

others in an economical manner. An inflance

occurs, in two of my friends, which is exactly

a cafe
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a cafe in point. The number of Windows in

each of their Houfes is the fame; but the con

-

fumption at the table of one exceeds, in a tenfold

proportion, the confumption at the table of

the other 3 exclufive of the Tea expended hj

the Servants, which is fuppofed to be neerly

equal in each Family : and yet the Familj (in-

cluding Servants) which confumes the fmalleil

quantity is benefited by the A(5l.

Many Perfons inhabit large houfes, whole mode

of living within-doors is not anfwerable to their

appearance without. Perfons of this defcription

are precifely the parties, who can, in general,

befl afford to contribute towards the exigencies

of the State -, and who are moreover the mofl

difficult for the Financier to reach ; as their in-

comes do not contribute, in any degree proportion-

ate to their amount, towards either the Cufloms

or Excife. But, \\dth regard to thofe whofe flile

of expenfe is fuitable to their rank, fortune, and

external appearance, there cannot be a doubt but

that they are upon the whole benefited.

One defcription of Men muft be an exception

to this rule j I mean, thofe Country Gentlemen,

who iiihabit large Houfes, and pofTefs but fmall

D fortunes.
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fortunes. However, the fize of their Houfes

mull: either be reduced to the fcale of their in-

come; or fuch perfons muft rehnquifh their old

Manlions, for DweUings more fuitable to the con-

tracted limits of their Fortunes : but it is evident,

from the manners and fafliions of the times, that

Houfes under fuch circumftances will gradually

decreafe in number and occupation : and it is

alfo certain, that one or both of thefe circum-

flances muft have taken place, if the Commu-
tation-Act had never palTed ; and, confequently,

they ought not to be affigned as caufes for im-

peding the operation of a meafure of fuch publick

and general utility.

1 wifhed to have laid before the reader a com-

parative Account of the confumption of Tea in.

different Houfes 3 but I am compelled to relin-

quifh my intention j as fuch a Statement muil be

fubjed: very much to opinion ; many rich per-

fons being mean enough to purchafe the cheapefl

Tea 'y and there being alfo people, of the middling

and poorer claffes, who are fo extravagant as to

purchafe the beft.

I have taken no notice of Scotland, becaufe

the number of houfes returned to the Tax-

Office
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Office from thence amounts to no more than

17,734; which induces me to beHeve, that no

complaint can pofTibly arife from that quarter.

As the Pubhck have derived very great and

foHd advantages from the Commutation-Tax

;

the Eafl-India Company, in whofe profperity

the Nation is at all times deeply interefled,

have alfo benefited very materially thereby.

When the Company laid the State of their

Affairs before Parliament, in the Month of Fe-

bruary 1784, they were burthened with Goods

to a large amount in their Warehoufes, more

particularly with Tea, which they could not

expe6l to fell for many years. Their Sales

have, however, been fo rapid and confider-

able fince that period, as not only to enable

them to difcharge a part of the Debts then

due to the Publick much earlier than their

moft fanguine Friends and Supporters could

have fuppofed poffible j. but alfo to make fome

progrefs in providing the additional Funds,

which became neceifiry for the carrying on of

their commercial concerns, in confequence of

the aitenfion of their China-Trade.

D 2 Whet
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When the Commutation-A(5t took place

there reniained of Tea in the Company's Ware-

houfes _ _ - Ih 10,427,663

Returned by the Buyers to the Compa-

ny prior to i6th September, 1784 2,730,287

Received by the Walpole, Ganges,

Sandwich, London, and Kent 4,067,569

Received from China in 1785 6,522,872
—^—i—w^—^ ' m

23,748,391
Dedufl what was deftroyed by fire 1,200,000

Quantity of Tea remaining IB 22,548,39:

It appears, that the Company fold annually,

of their own Tea, exclufive of Private-Trade,

and alfo of Prize-Tea,

!b 4,542,736 for home-cQufumption,

1,384,652 for exportation.

Total Ih 5,927,388

According to this fbtement, the Sales, withm

a period of four years, ending in 1787, would

have amounted only to lb 23,709,552.

It
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It would require, therefore, a very fmall part

of the importation in 1786 and 1787 to be ad-

ded to the Stock of Tea, which, upon the

fuppofition of the contracted Sale before-men-

tioned, would ftill remain in the Company's

Warehoufes, in order to furnifh a full fupply

for the Sales of four Years. But, in confe-

quence of the late and prefent demand, the fame

' quantity will be fold in lefs than one year and

an half J
making a difference in favour of the

Company, with refped to the time of realiz-

ing the amount in their Treafury, of two years

and an half ; and which anticipation of time will

contribute not only to their profit, but afford

alfo a very feafonable addition to their Calli. It

is moreover reafonable to fuppofe, that, not-

withflanding the immenfe furplus Stock of

Tea in their Warehoufes, the. Company would

have continued to fend Ships to China, for the

purpofe of bringing home a further quantity,

to arrive in the Years 1786, 1787, &c. in

which cafe, fuch additional importations would

have accumulated in their Warehoufes ; and

very probably it would have tai<:en 'till the

year 1789, before their Stock of Tea could

have been reduced to it's proper level. But, fo

completely is the fituation of the Com.pany

reverfed
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revcrfed by the Commutation Ad:, and io en-

tirely are they relieved from the difficulty which

would have arifen from the circumfcance be-

fore-mentioned, that, in order to guard againfl

even the poiTibility of a deficiency in the quan-

tity neceiTary to anfwer the increafed demand of

the Publick, the Company have been obliged

to have recourfe to the Continent -, and have

actually purchafed, of the Tea which was in

Europe previous to the Year 1784, and of what

arrived in that feafon, about IB 6,600,000^

and the vigorous efforts v/hich they are m.ak-

ing in the prefent feafon, for the purpofe of im-

porting a fufficient quantity diredly from China,

in order to preclude the neceffity in future of de-

pending on their Rivals for a fupply, will af-

ford the means, in due time, of fecuring, both

to the Nation and to the Company, the whole

of thofe important advantages, which have al-

ready in part arifen from this meafare, and which

the Publick have a right to expect.

As the objetfl of the prefent enquiry is re-

flrided to the various benefits hitherto derived,

or which may in future be derived, as well by

the Company as by the Publick, from the

Commutation-Ad:, it becomes unnecefiary to

difcufs
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difcufs the flate of the Company's Trade to Chi-

na prior to that A6: ; I fhall therefore confine

myfelf to the advantage which has accrued to

them fince ; and which can be precifely afcer-

tained, from an Efuimate of the Money which

the Company would have received into their

Treafury, (the Duties not included) upon the

fappofition that 16,152,670 pounds' weight of

Tea had been fold, at the former prices ; and

the amount which they have atftually received,

exclufive of the Duty payable to Government,

for the like quantity fold iince the pairing of

the Ad.

The Average of the former Prices has been

already ftated. If the old Duties be dedu(fteclj

and which amount to

s, d.

^ 6~V P"^ ^ on Bohea

3 S-rVo on Congou

4 3_y^ on Souchong

3 7-rVo on Singlo

5 ii-j-Vo on Hyfon

The net Prices v/hich the Company received

for their Tea prior to the Commutation-A(5t wull

appear to have been as follow ; viz.

Bohe^
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Bohea

Congou

SoLichons:

Singlo

Hyfon

&

s.
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The quantities of the feveral forts of Tea fold

on the Company's account, within the firll

year after the Ad: took place, calculated at

the difference between the average-prices which

they produced, and what the fame would have

produced, if fold at the average-prices of ten

Years' Sales prior to the alteration, were there-

fore as follow; viz.

Congou fe^,868,8o9lg^f;;;';'^"| i* oV/.f fe^^S'^oSg

Souchong 596,770 Ditto i 4^Vo 40j729

Hyfon 1.259,757 Ditto o i-^'-^-^ , 8,345

Total Gain by the Alteration ^200,163

Bohea 6,076,620 | ^^^"^"ft"!
°^' *^' ^•^°'°^45.32o

Singlo 5,(536,101 Ditto os. od. ^\j% 2,938

Total Lofs by the Alteration — — 48,25$

Gain by the Difference ofPrice — ^^5^*905

To which mull be added Intereft for two Years

and an half (as explained before) upon ihe

amount of Sales in confequence of the Alter-
^

ation ' 160,000

Total gained by the Company —— ;^ 31 1.905

A confiderable part of the above Gain arifes

from the very high prices at which the Con-

gou and Souchong Teas have been fold ; and

which the Diredors have exerted their utmoft

endeavours
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endeavours to prevent. It will be found, that,

previous to the pafTing of the A<ft, the quan-

tity of Congou Tea delivered, upon an aver-

age of ten years, amounted to no more than

tb 695,870; and of Souchong, to !h 99,562;

whereas, there were fold, within twelve Months

after the Ad paiTed, of Congou lb 2,870,719 ;

and of Souchong, lb 635,866 ; which are

confiderably more than the proportion upon the

whole of the Sales. And, notwithflianding the

average-price of Congou has been pufhed up

to 4s. 8-jil-d. per lb by fpeculation, yet the

Dire6lors have invariably offered it at 2s. 5d

;

and the Souchong, which has been pufhed up

to 5s. lOr^d. per tb, was offered by the Di-

rectors at 3s. The Directors, therefore, have

done their duty, in endeavouring, by every

means in their power, to reduce the prices

paid by the Publick.

The Tea which the Company purchafed

upon the Continent, for the purpofe of fup-

plying this unexpedied demand, has produced

a very confiderable profit,

Th»
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The Quantity amounts to lb 6,599-,: 86

And for which they paid various

prices, amounting in the whole to ^ 702,500

The Company had fold, prior to the —
1 8th of 06lober, 1785, to the

amount of - - - 731,00a-

Tliere remained in their Ware-

houfes unfold Ih 1,862,470 : if

the probable value thereof be efti-

mated even below the Average of

the firfl twelve Months' Sales, the

amount will be as follows 3 viz.

s. d.
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It is fortunate for the Company, that, at a

period when their own Stock, imported di-

re(5tly from China, was inadequate to the fup-

ply of the increaling demand of the Publick,

they ihould be able fd' to manage, as to ob-

tain a very confiderable profit for the Teas

purchafed upon the Continent. This circum-

ftance has, at the fame time, proved advanta-

geous to the Pubhck ; firft, in the tendency it

has to reduce the price ; and, in the next place,

by retaining in this Kingdom Bullion to a larg^

amount -, which mufl; have been remitted from

hence, in addition to the Sum of^702,500, if

the Tea had coft the Company a greater Price

upon the Continent : but this Subject will be

further difcufled hereafter.

It now appears, that the quantity of Tea con-

famed in thefe Kingdoms was known to very few

perfons previous to the Comimutation-A(5l ; and,

at this moment, there are thofe^, who, from thejr

fituation, are capable of obtaining the beft in-

formation, are ftill of opinion, that the Eaft-In-

dia Company cannot fell mere than lb 12,000,000

annually; notwithilanding there were zCtuiUy

fold, within the firll twelve-montht after the

Ad had palled, more than lt> 16,000,000 : and
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this Sale was made during a period, when the

Company were in a great meafure unprepared

to meet fuch an unexpe6ted and increafed de-

mand ; and, confequently, their Warehoufes

were, not alTorted with Teas of fome particular

qualities, which would have enabled them to

have extended their Sales confiderably further

than 1 6 Millions of pounds' weight. More-

over, it is a well-known fa6l, that, during the

time that the meafure in queftion was in agita-

tion, the Smugglers were every-where mofl ac-

tively and vigorouily em.ployed, in difpofing of

their Stock on hand -, and in endeavouring, fo far

as lay in their power, to fruftrate the Ob j efts of

the Bill : therefore, although the Warehoufes of

the fair Trader were empty at the period when

the Company began to fell, yet every place, to

which the Smuggler could find accefs, was glut-

ted. Under thefe circumftances, it is manifiil,

that, whenever the Company's Warehoufes fhall

he fo completely fu pplied, as to be enabled to

anf.ver the demand which may b« made by the

Publick for Tea of every quality ; and whenever

the prices fliall be reduced fo low, as to prevent

the SmxUggler from interfering; the Company

may extend their Sales to at leafl lb 1 8,000,000

annually
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annually j but, more probably, to 19 or 20

ipillions.

When the Miniiler propofed his Plan to Par-,

liament, I apprehend that he ftated his expedia-

tion of a defalcation in the Revenue ariling from

Tea for fome time to come ; not chufma: to

augment the burthen upon the Windows beyond

his eflimate ; but that he expetfled a reimburfe-

ment of fuch deficiency hereafter, when Smup--

gling in that article Ihould be entirely fuppreifed ;

and when the Company fhould be enabled to

fupply the whole of the Tea confumed in thele

Kingdoms, by the total exclufion of all illegal

competition.

The fatisfadiion which the Miniiler mufl enjoy,

and in which the Publick will doubtlefs moil

cordially concur, muil be great indeed, upon

finding, that even during the firil Year, in

which, from various caufes, many difiiculties

were to be encountered, which cannot exiil

hereafter, the remaining Duty upon Tea hath

not only produced a Sum egt/a/ to the amount at

which he had ilated it, but confiderably exceeding^

his eilimate.

Prior
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Prior to the alteration, the PubHck received

annually, from the whole of the Cufloms and

Excife upon Tea, after deducting the Draw-

back upon what was exported, no more than

£Si ^y6o6 ; and it was fuppofed, that, from the

Duty ftill continued upon. Tea, jfa 15,606

%"X)uld be annually received, in the courfe of a

few years. But the Duty of I2r percent, pay-

able to Government, upon the quantity ftated to

have been fold during the iirfb twelve months

af:cr the Ad: took place, amounts to >C3^^>^5S*
Dedudt the Draw-back upon ex-

portation

;

, - . 36,01^

^276,040

Clear Gain, and Balance in favour, of

the Revenue per annum, in confe-

Guence ofthe ^Iteration j
- • ^(^60,434

with a probability of a further cqnfiderable

increafe.

It is impofTible to ilate with accuracy the pro-

duce of the Commutation-Duty upon Windows.

Many Windows have been flopped up^ and

every method made ufe of, in numerous inflances,

to e\'ade the Tax : but the checks which have

been
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been devifed> to ebrredt former Irregularities^

\vill in all probability hereafter render the produce

equal at leaft to the fum at which it was efti-

mated : but, Ihould it even fall Ihort of that

amount, the deficiency, though a lofs to the Re-

venue, will ftill prove a gain to the Publick, by

augmenting the profit which they derive from a

redudion in the price of Tea.

The advantages hitherto ftated, however im-

portant, are not the whole of the benefits which

the Publick have already derived, and muft con-

tinue to derive in a flill greater degree : for, in

addition thereto, the Smuggler receives a fevere

wound, in being deprived of one of the two great

Articles for the afTortment of his Cargo ; and

which cannot eafily be replaced by any other fub-

ftitute. To render that wound mortal, the eyes

of Government ought immediately to be turned

to thofe Articles which ffill remain, fuch as

Spirits, Tobacco, &c. and to which the princi-

ple of the Commutation-Tax may hs corredlly

applied ; and with equal fuccefs.

Great numbers of Perfons have objected againfl

the Commutation-A6t> who refide at tiie Sea-

Ports ; and ex-en fome of the principal Country-

F Towns

;
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Towns ; alledging, that they do not derive tliat

advantage from the redmStion in the price of Tea,

in return for the Duty which they pay for their

Windows, which the Minifter, and the Eaft-

India Company, gave them reafon to exped:.

The truth is, that thofe perfons and places were

in general fupplied by Smugglers 3 and therefore

they are parties in the fame caufe. But numbers

who refide even in thofe Places are convinced, that

fuch practices are not only prejudicial to the Re-

venue ; but that they alfo operate mofl fatally

againfl the wealth and profperity of the Country

at large, by draining it of it's Gold and Silver,

which have been conveyed to the Continent by the

Smugglers to an immenfe amount. Such perfons

mufl, at the fame time, be fenfible, that, had it

not been for the riling profperity of this Country,

towards which the checks given to Smuggling

have effentially contributed, additional Taxes

mufl have been impofed, of which they would

have been obliged to bear their proportion ; and

the amount of which proportion would probably

have greatly exceeded the whole which they now

pay as a commutation upon their Windows.

The circumflance of the exportation of bur

Coin naturally leads to the confideration of a

pointi
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point, which I conceive to be, at leaft, of equal

importance with any other; and in which the

fuccefs greatly exceeds the moil fanguine expec-

tation ; namely, the general efFe(5l which this

Meafure hath produced upon the wealth and pub^

lie credit of the Kingdom, by preventing the

remittance of very confiderable Sums to the Con-

tinent for the purchafe of Tea -, and which are

now retained for the purpofes of our own cir-

culation ; thereby giving an additional facility

and value to every fort ofproperty whatfoever.

In order to arrive at a proper knowledge of

this Subje(fl, it is neceffary to flate, that, within

twelve months after the Commutation-Adl took

place, the Company fold of Tea, 1516,152,670

The quantity formerly fold or de-

livered amounted annually to

about - - ' - 6,358,144
'I

Jlemains to be fupplied by the

Smuggler; ^ - - 1^9,794,526

It Is almofl: ImpofTible to afcertain the qualities

or aifortmeiits ©f Tea of which this quantity is

F z compofed i
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compofed j but the bell calculation that I can

form is upon the whole amount fold in thefe

Kinedoms during the laft twelve months, either

by the Company, or by the Smuggler. I have

cTood reafon to believe, that, from Auguft 1784,

to December 1785, there was fmuggled into this

Country not lefs than four Millions of pounds'

weight; arillng chiefly from the large Stock

which rem.ained in the Smugglers' pofleilion whe4

the A61 palled ; and from the low prices at which

Teas, were fold at that time upon the Continent.

If from tlie quantities fold by the 'Cornpany,

and by the Smuggler, a moft liberal allowance

be dedudted for the Stock which muft remain at

all times in the hands of the Purchafers, it will

appear, that the annual confumption exceeds

eighteen Millions of pounds' weight ; of which,

twelve Millions mufl: have been conftantly fup-

plied by the Smuggler.

The alTortment of the twelve Millions was

nearly as follows : viz.

Bohea ; lb i ,500,000 ; and of the remainder,

one half conlifled of Congou ,•

one (Quarter, of Singlo ; and

one quarter, of Souchong and Hyfon.

According/
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According to thefe proportions, the quantit)^

before ftated, as remaining to be fupplied by

the Smuggler, may be afforted in the following

manner; viz.

Bohea; about lb i,2Go,ooq

Congou; - 4,300,000

Souchong i
- 700,000

Singlo; - - 2,150,0001

Hyfonj " - 1,440,000 J

y 159,790,000

Almofl: the whole of the Bohea was fmuggle^

into the Weft of England from Guernfey and

Jerfey -, and the finer forts were introduced into

pther parts of the country from Sweden, Denmark,

Holland, and France.

In order to fbrni a judgment of the value, I

|iave obtained the beft information in my power

of the average-prices of Tea upon the Continent

for three years prior to the Commutation-A(51:

;

and which I believe may be eitimated as fol-

}ow; yiz.

Bohea <
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Bohea ; ifei,aoo,ooo
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the medium of the Smuggler, within the fpace

of twelve months. If the Commutation-Acfl had

not pafTed. But, if the Company fliall hereaf-

ter extend their Sales as far as eighteen millions

of pounds' weight, this balance wdll be greatly

increafed ; and there is reafon to believe, that a

lefs Sum than ^702,500 will be fufficient td

enable the Company to fupport their Sales eveii

to that increafed amount. It may be neceffary,

at the fame time, to obferve, that although the

balance in favour of Great-Britain is flated at

jr'1,032,400 ; yet the Sum heretofore paid an-

nually to the Smuggler (exclufive of that part

which the Commutation-Acfl has not |-e9.ch-

ed) for the purchafe of Tea, amounted to no lefs

than £ 1,734,900; and which is now turned

completely into the channel of the fair Trader.

To thofe who are fkllled In political Arith-

metick, the advantages which muft refult from

fo large a Balance being thrown into the Lap of

this Country, by fo fnnplc an operation, are

obvious. The wonderful effect which it has

contributed to produce upon the foreign Ex-

changes, by reducing the price of Gold and Sil-

ver, is matter of the utmofl importance and ad-

v^tage to tliie Bank of England, as well as to

the
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t!ie Publick. And although the demand for

our Maniifadlures, &e; together with the gene-

ral profperity of the Britilh Empire, have alfo

contributed thereto ; yet that demand muft fluc-

tuate ; whilft the Balance which this kingdom

will pofTefs, ariiing from the beneficial cOnfe-

quences refulting from the Commutation-Ad:,

will be permanent and laflingj if the Legifla-

tare fhall, on their part, adopt fiich meafures as

are calculated to fecure and perpetuate the bene-

fits fo obtained ; and which it is mofl indubi-

tably in their power to do.

The late rapid advance in the value of pro-

perty is a fubjedt of aftonifhment wdth many

Perfons ; and, without afcertaining precifely the

whole of the caufe, there cannot be a doubt^

but that two circumstances have, in a moil ef-

fential manner, contributed thereto; namelyj-

the great influx of wealth, w^hich has increafed

the number of purchafers ; and the confidence,

which augments daily, in the publick funds,

from the profpedl of the Taxes becoming more

pi^duclive, in confequence of the fuppreffion of

Smuggling.

Ai
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At the fame time, the great and unexpe^fled

fuccefs which has attended a fingle meafure, will

naturally lead the true friends of the firfl: com-

mercial Country in the World to wifh to purfiie

the advantage fo happily obtained ; and to

adopt, as a general maxim, for the whole of our

commercial fyftem, the fame principle, which

has been attended, in it's firft application, with

fuch great and falutary benefits to the Trade, Fi-

nances, Publick-Funds, and landed-interefl, of

the Kingdom at large.

The idea, upon which the plan for commut-

ing the Duties upon Tea was founded, if traced

to it's true fource, will be met with in Sir

Matthew Decker; which book is in the hands

of every perfon converfant with finance. It

will be there feen, that the fame principle

equally applies, with comparative efle^^l, to the

Duties upon Salt ; (as is more particularly and

ably explained by a noble Lord) alfo, to Spirits,

Tobacco, Glafs, Printing, &c. the imports on

which, according to the prefent mode of levy-

ing the fame, as well as the Duties upon Manu-

factures in general, ferve for no other purpofc

than to benefit the Smuggler ; and to difgrace

the commercial fvftem of this countrv in the

G eyes
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eyes of every intelligent perfon, whether Native

or Forei2;ner.
't)'

It may be moreover obferved, that the ad-

vantages which the Pubiick will derive, from

an exteniion of this principle to the Duties

kvied upon otlier Articles of Commerce, are not

cojifined to internal regulation ; but v/ill alfo

conftitute the only folid. balls, upon which

Great-Britain can found her fyfiiem for com-

mercial arrangements witli Foreiga Nations,

in the Treaties which are at prefent in contem-

plation.

But, whatever merit may be due to others, or

whatever fyftem may hereafter be purfued, cer-

tain it is, that the Nation are moft truly and

highly indebted to the prefent Minifter, for the

numerous and. important benefits which they

have derived from the Commutation-Ad; ; a

meafure,, whicli, in it's confequences, will prove

as advantageouj to. the great commercial Interefts

of Britain, as it is honourable to the wifdoni,

courage, and perfeverance of the Minifter v/ho

has carried it through.

It
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It muii afford great fatisfaddon to thofe Gen-

tlemen, whofe commercial knowledge will natu-

rally lead them to an inveftigation of the Sub-

jedt, to be informed, that the Balance in favour

of this Country will not be leiTened, by the

xneafures which the Company will be obliged to

adopt, for the purpofe of fupplying themfelves

with Tea dire6lly from China, in order to fap-

port their annual Sales to lixteen millions of

pounds' weight; as the Sum of /" 702,500,

charged in the Eilimate, as having been paid to

Foreigners for Tea during the lafb Seafon, will

be more than adequate to the end propofed. It

muft alio be obferved, that, by the laft ad-

vices received from Bengal, it appears, that the

Governor-General expedls to be able to make

very confiderahle remittances annually to China

out of the produce of the Territorial Revenue

;

the whole of which will tend proportionably to

reduce the fum of ^ 700,000, w^hich muft

otherwife be fent thither in Silver from England :

fuch remittances may very probably, in a few-

years, amount to one third part of that Sum

:

but, if no affiflance whatever Ihall be afforded

from India to China, ftill the fum of yT 702,500

will be more than fufficient to enable the Com-

pany to fupport their Sales to the extent of lix-

teen millions of pounds' weight per annum.

G 2 I am
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I ani lenfible, that, after having ftated feve-

ral very important benefits which have refulted

from this meafure, I fliall be told, that there

are many others which have not been noticed ; I

will therefore endeavour to point out fome of the

advantages which remain for confideration, and

uhich claim our more immediate attention

;

leaving the reft to be fuggefled by the good-

fcnft of the reader. Inftead of paying for the

furplus quantity of Tea in Bullion to Foreign-

ers, through the medium of the Smuggler, the

Company will be enabled to increafe their Ex-
ports to China, in the Woollens and Lead of

this Country, to a very confiderable amount ;

and the Shipping of the Kingdom will alfo re-

ceive a moft valuable addition, in the employ^

ment of forty-five large Ships more than are at

prefent employed : for, if the Sales can be ex-

tended even no further than lixteen Millions, the

furplus of ten millions will require fifteen Ships

annually to bring it home : and as the Ships oftwo

Seafons mufl: be abfent together, and a third Fleet in

aftate of preparation, it will require forty-five fhips

in all to carry on the additional Trade ; the na-

vigation of which will aiFord employment for

^450 Seamen.

I»
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In following up this great Concern, for the

purpofe of fecuring the benefits of it permanently

to this Country, it will be expedient for the

Company to change their Syftcm upon two

material points ; without which, they never can

be able to import Tea into Europe upon terms

equally cheap with the Foreign Companies.

The one is, to fend Silver to China, which can

be purchafed at prefent for about 4s. 4d. the

Dollar, injftead of being drawn upon from thence

at the Exchange of 5s. 6d. which has been paid

for fome years paft : and which mode has been

adopted for this Seafon ; the Company having

taken the neceilary meafures for remitting Silver

from hence to China, to the amount of

£ 700,000, by the Ships at prefent under

difpatch.

The other is, to reduce the Freight from

China ; as this trade never can fupport the pre-

fent high freight, fo long as there fhall be any

competition with Foreign Nations.

The remedy, with refped to the lafl: point,

is difficult : for although it may be urged, that

the Company ought, and can, employ thofe

Ships, the Owners of which will accept of the

loweil
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loweft freight ; yet there are circumjflances,

which deierve attention, and coniideration, be-

fore the Company venture to depart from their

ancient ufage, under the faith of which ^-ery

large capitals are employed. There cannot,

liowever, be a doubt, but that very material

alterations in this branch of the Company's

affairs mufc take place : for, whatever m^ay be

the difpofition of the Comipany to pay atten-

tion to the intereils of a numerous and refpe6t-

able bcdv of men, who have rendered fervice

to them in tim.es of difficulty; yet the price

which the Com.pany no^v pay for the freight

of their Ships is fo exorbitant, and the Publick

at large are io m.uch interefted in the Company's

welfare, as to preclude every idea of fubmitting

to the prefent Syflem.

A propofal has lately been made, to build a

fufficient number of Ships for the fervice of the

Company -, and for which the Owners will

contract for four Voyages, at five pounds per

Ton lefs than the Company at prefent pay. And
as the Company will employ at leaf!: 30,000

Tons of Shipping in each Year, the Saving

would amount to no lefs than
f^^ 150,000 per

annum.

It
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It would fwell this Treatife to a Volume to

difcufs the Subjedt in detail ; but it mufl be evi-

dent, even from what has been flated, that the

Diredors never can difcharge the duty Vv'hich

they owe to their Conilituents, and to the

Publick, unlefs they make a total reform in

this Department of the Company's affairs.

The quantity of Shipping neceffaiyfor carr}^-

ing on the Company's Trade is about r 00,000

Tons. Juilice requires that attention fhould be

fliewn to the old Owners j but the change muft

be made without delay ; and be purfued with

that firmnefs and impartiality, which it's magni-

tude and importance require ; in order to con-

vince the Proprietors, and the Publick, that the

Object will, within a reafbnabk time, be finally

accomplifhed.

At the outfet of an arrangement of this nature,

it is probable -that the Saving will be moderate ;.

but, whatever it may amount to, the wjiole

mufl ultimately tend to reduce the prices at

which the Company will in future offer their

Teas for fale ; thereby rendering the Gain to the

Publick ftill more confiderabie than I have flated

it i and^ of courfe, more efiedually tlian ever to

deprive
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deprive the Smuggler, and Foreign Companies,

of the only means, which are now left them^

for entering into a competition with the Com-
pany, for the purpofe of fupplying our internal

•-confumption.

Although the operation ofthe Comrnutatlon-Acl

has proved of very material advantage to the Eafl-

India Company j and has contributed, in a great

degree, to relieve them from the difficulties un-=-

der which they laboured : it would be extremely

culpable in the Diredors to refl contented with

a temporary benefit ; and not to ufe their befl

endeavours to improve, and to fecure the advantages

fo obtained to their Conflituents, and to the

Country. They have accordingly exerted them^

felves for that purpofe 5 not only by purchafing

upon the Continent, as hath been already ftated^

to fupply their immediate wants j but alfo, by

fending a greater number of Ships to China y and

by preparing Silver to a veiy large amount for

exportation thither, in addition to the Woollens

and Lead of Britain, without which the Tea

could not be purchafed. But it cannot be fuppof-

ed, that their finances are at prefent in a condi-

tion to enable them to advance the whole of the

additional Capital which will be requifite for the

occafion ;'
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©ccafion ; and ftill lefs to provide that Stock of

Tea, to remain always in their ^Varehoufes,

which the Act direcfts : for, having fold lixteen

Millions of pounds' weight within the firfl twelve

jiionths, it will be necelfary to import thirty-two

Millions in one year, if the requilitions contain-

ed in the Ad: be literally obeyed : but the Com-
pany have neither funds nor Ships fufficient for

that purpofe ; nor, if they hadj is it probable tha,t

China could furniih fo large a quantity as thirty-

two Millions of pounds in one year: tlie Com-
pany muft, therefore, truft, in part, to the Sur-

plus which may remain of their old Stock ; and

to an accumulation from their future annual

Imports, arifmg from a conflant and gradual ex-

cefs, over and above what may be required to

fupply the Sales of the year ; until the whole

quantity which, by the Act, the Company are

dire(5ted to keep continually in their Warehoufes

ihall have been obtained.

In flating the amount of what the Company
have already advanced, and the Capital which

will hereafter be ncceffary, in addition to that

which they have heretofore ufually employed in

the Tea-Trade, it may be remarked, tliat, as the

5ums wliich have been paid to Foreigners pro-

H duce
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duce a quicker return, thofe fums cannot be

confidered in the fame light as the BuRion and

Merchandize which may be fent to China. It

is neverthelefs true, that the Company muft, at

a certain period, be in advance for the whole.

But, for the purpofe of meeting that Objedion

completely, I will flate fuch additional Sums

only as they muft permanently advance^ viz.

Silver to be fent to China in the

Seafon 1785-86 - - ^700,000
Ditto in the Seafon 1786-87 - 700,000

Ditto in the Seafon 1787-88 ; be-

ing a moiety of the amount

fent in the preceding Seafon 350,000

Additional quantity of Woollens

and Lead. Of thefe articles the

Company have hitherto fent to the

amountofaboutjTi 1 1,000 annually

to China ; and of Silver to the

amount of about £ 14,000 per

annum : but they propofe in future

to augment their Exports of

Woollens and Lead only to the

Carried forward £ 1,750,000
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Brought forward ^ 1,750,000

amount of ^300,000 per an-

num , the increafe of Capital re-

quired for which purpofe will be 437,000

As a Stock of fix Millions of pounds'

weight of Tea was fufficient before

the A(ft, and fixteen Millions are

now required, the iirft cofl of the

additional quantity will amount

to about - - _ 600,000

The whole Freight on 15 Ships - 330,000

Imprefs on 30 additional Ships - - 60,000

Charges of Merchandize on ten Mil-

lions of pounds of Tea, about 70,000

Total £ 3,247,000

which is the additional Capital necelTary to enable

the Company to fulfil the direiflions contained m
the Commutation-A(5t, upon a fuppolition that

the Sales will not exceed fixteen Millions of

pounds' weight annually.

As the Ships which will fail from hence for

China at the end of the year 1785, and the be-

ginning of the year 1786, will begin to arrive

H 2 in
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m England in the SumiTier of 1787, part of their

Cargoes may be fold at the September Sale of that

year ; for which reafon, a proportion of the

i^jnount is deducted from the Capital to be advanced

for Silver, to be fent to China by the Ships of the

following Seafon ; and the like with refpedt to-

the value of the Woollens and Lead. The
whole^ however, of the additional Capital which

will be neceflary^ to enable the Eaft-India Com-

pany tx) execute the purpofes of the late A61 ^

and to fecure, in a permanent manner, for the

Publick, and for hsrfelf, a continuance of thofe

benefits which have already arifen, amounts to

the enormous Sum of ^(^3,247,000 ; the greater

part of which will be found in the growing

profperity of the Company.

It may be neceffary, at the iame time, for the

fatlsfidlion of thofe who may wiih for informa-

tion upon that fubje6t, to Hate what part of the

Sum beforcmentioned is now employed, or will

be immediately required : but premifmg, that, at

prefent, the whole of the Money invefled in the

purchafe of Tea upon the Continent is wanted -,

becaufe there will be an abfolute neceflity for the

Company to renew their purchafes, until they

can be fapplied with a fufficient quantity directly

from
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from China. The Account then iiands as fol-

lows j viz.

For the purchafe of Tea upon the

Continent - _ _ ^700,000
Silver to be fent to China by the

Ships of this Seafon J
- 700,000

Additional value in Woollens and

Lead - . - - 175,000

^1,575,000

In proportion as the Company obtain relm-

burfement for the coft of the Tea purchafed upon

the Continent, an additional quantity of Silver and

Merchandize will be wanted, to be fent to China;

proceeding thus gradually, until the whole of

the Sum of ^^3, 247,000 fliall be finally and per-

manently invefled.

Under thefe circumflances, it becomes rea-

fonable that the Publick fhould flep for^vard, and

contribute fome affiilance towards promoting

the general profperity ; as the mofl effedual

means of rendering that Syftem perpetual, wliich

has proved fuch a fource of wealth to the Na-

tion.
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tlon. In truth, the benefits derived by the

Company are very inconfiderable, when com-

pared with the immenfe advantages which the

PubHck have already reaped, and muft continue

to enjoy, from the Commutation-Acft j and,

coniequently, it is the interefl of both to fupport

the meafure; and to execute, in the fulleft ex-

tent, the requifitions and purpofes of the Adl.

The Company will, however, ftand in a fitua-

tion totally different from that in which they have

lately been reprefented ; not as foliciting for re-

lief in their diftrefs, but as calling upon the

Publick to contribute towards the advancement

of their mutual profperity; not as Paupers or

Bankrupts, but for the honourable purpofe of

enabling fhem to difcharge, with their accuftomed

zeal and fidelity, a Truft which the Legillature has-

moll: wifely committed to their care, for the wel-

fare of the Community and of the Company ;

and, from the negledt or inefficient difcharge of

which, the moft injurious confequences to this

Country would enfue.

It is however proper in this place to obfervc,

that although the additional Sum of ^^3,247,coo

will be neceilary, to enable the Company to con-

duO: the^ commercial concerns, in confequence

of
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of the immcnfe increafe of their China-Trade

;

yet a very confiderable part of that Sum has arifen,

and will continue to arife, trom their increafed

Sales ; thereby fecuring, at the commencement

of this bufinefs, great and important benefits,

which, in almoft every other plan of a commer-

cial nature, can only be expe(fted to accompany

it's final execution.

The good faith and gratitude which the Com-
pany have already manifefted towards the Pub-

lick, in the difcharge of a part of their late ob-

ligations, afford fufficient fecurity for its further

confidence. For although, in the Eftimate of

their Affairs, which was delivered to the Houfe

of Commons on the 1 4th of February 1784, the

Company propofed to pay one half of the Duties

poftponed in the year 1786-87, and the re-

mainder in the year 1787-88; yet they ac-

tually difcharged the firff: payment, amounting to

^401,119, on the 1 2th of Maylaff:; and the

fecond payment would alfo have been difcharged

on the ill: of January 1786, amounting to

/^5 2 2,400, had it not been for the large and un-

forefeen demands upon the Calh of the Company,

for the purpofes of purchafing Tea upon the

Continent, and offending Silver to China. And,

to
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to accomplilli tliofe important Objecfls, they have

neither had occafion to borrow any frefli Loans,

nor even to avail themlelves of thofe credits and

refources which they had at command.

Having given in detail the advantages which

have refillted from the Commutation-Ad: j it

may not be improper to endeavour to bring thofe,

in which the Publick are miore immediately inter-

efted^ into one connedted point of view.

Firft; Let it be obferved, that the average-

quantity of Tea fold by the Company for ten

years prior to the palling of the Commutation-

A£tj was very little more than fix millions of

pounds' weight per annum -, but, within the

firft twelve months after the Acft took place, the

quantity fold exceeded lb 16,000,000.

Secondly ; the amount of the Duty ftill con-

tinued uponTeahas, in the firft year only, exceeded

the Eftimate by no lefs than ^^60,434.

Thirdly ; the total Sum paid by the Purchafers,

for Teas fold fince the pafling of the AS:, amounts

only to £2y'yyo,ygg ; but, had an equal quantity

been fold at the former prices, the Purchafers

muft
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mufl: have paid not lefs than ^^4, 8 26,261 : con-

iequently, the PubH^k have been benefited to the

amount of^2,055,462 by this regulation.

Fourthly ; the increafe in the annual amount

of the Company's Sales, will oblige them to ex-

tend their importations from China, in order to

fulfil the requifitions of the A(5l ; and for which

purpofe, not lefs than 45 large additional Ships,

and 3450 Seamen, muft be conftantly employed

by the Company,

Fifthly; their exports of the Woollens and

Lead of this country mull: be augmented from

the value of jTi 1 1,000, to which the amount has

hitherto been limited, to at lead ^300,000 per

annum, which will be neceffary hereafter.

Finally ; the retaining within this Kingdom a

Balance, amounting annually to no lefs than

^1,032,400; which, prior to the Acft, vv^as re-

gularly paid to Foreigners in fpecie, through

the medium of the Smuggler ; and v\hich Ba-

lance will in all probability be greatly increafed,

when the purpofes of the i\d: lliall have been

carried completely into execution.

I Thefe
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Thcfc advantages, which have arifenfrom a fm-

gle operation, are of luch magnitude and import-

aiice, as to fatisfy every impartial perfon of the

beneficial confequences which muft refult from

a general application of the fame liberal princi-

ple to the Duties ftill fubfifting upon various

branches of the Manufactures and Commerce of

Great-Britain.

FINIS.
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