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D O E S  M O N E Y  M AT T E R ?  I I



Does Money Matter?, the first collection of the Millennium Research Series, identified key 
obstacles to the access of post-secondary education in Canada. Rather than merely focus on the
barriers to post-secondary education that Canadians face, the Does Money Matter? collection
intended to increase awareness of social and economic issues around access to post-secondary
education, including academic, financial and information barriers to higher education, examining
Canada in an international perspective.

In the wake of the release of The Price of Knowledge: Access and Student Finance in
Canada, it is clear that post-secondary education stakeholders have different views on the
ideas of access to education, and that the work of the Millennium Research Program is only
beginning.

Recently, in conjunction with government and other stakeholder groups, the Foundation
charted the course of its follow-up, Does Money Matter? II, centred around two broad research
themes.

The first encompasses issues of relevance to the current body of Canadian students,
emphasizing areas of student finance and retention. The effects of deregulated tuition fees, as well
as the commitment to enabling and ensuring equal access to post-secondary education and
financial aid programs, in particular, have emerged as major points of policy concern for student
financial aid providers. Considerable interest also exists in studying the effects of finances on
particular student sub-populations, such as students with disabilities and Aboriginal students.

The second set of issues is focused on post-secondary decision-making. How do social
and cultural differences among families of various income brackets affect post-secondary educa-
tion attitudes and action? The influence of environmental and informational factors on post-
secondary planning and access is poorly understood and needs elaboration. Research in this
area will be tightly linked to the development of pilot projects.

The following pages list the planned research projects of the Does Money Matter? II collec-
tion, and do not include ongoing data gathering efforts (such as the major partnership efforts
being undertaken with the Canadian Undergraduate Survey Consortium and the Foundation-
ACCC Canadian College Survey Consortium). The Foundation continues to work with contracted
research firms and is a member of the Canadian Institutional Researchers and Planners
Association. Furthermore, the Foundation continues to submit all of its documents, including
those discussed in Does Money Matter?, to the peer review process to ensure quality control. 
In addition, the Millennium Research Program also organizes an annual conference of Canadian
researchers in order to enable discussion of issues relevant to access to post-secondary education.
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2003–2004 AGENDA

RESEARCH THEME A — The Current Student Body

RESEARCH QUESTION POSSIBLE PROJECT
DESCRIPTION

PUBLIC POLICY
IMPLICATION

POTENTIAL DATA
SOURCES

DELIVERY DATE

Why do some students
fail to complete post-
secondary education?

The project would use
institutional or provincial
data (at an aggregate
level) to examine reasons
listed for failing to
complete higher education 
(e.g., financial and
academic factors). Special
attention will be paid to
see if some groups are
more affected than
others — for example, do
Aboriginal students face a
more difficult transition?
Can this be attributed to
cultural reasons?

Students who stop out 
or drop out of the post-
secondary system cost
institutions, governments
and student assistance
providers valuable
resources. Understanding
of why students make
these choices is needed.

An examination of 
institutional (university 
and college) and 
provincial databases,
possible use of the 
Post-Secondary Education
Participation Survey (PEPS)
results, possible use of
quantitative survey of
dropouts (would require
institutional assistance).

Spring 2004

What are the higher costs
associated with post-
secondary education for
students with disabilities
and what programs are
in place to cover them?

Students with disabilities
often have a separate set
of requirements to be able
to attend post-secondary
education.  This project
would attempt to system-
atically estimate these
costs and measure the
actual amount of assis-
tance to help cover them.

Learning assistance for
students with disabilities
can be very expensive.
Governments appear to 
be less likely to cover these
costs for post-secondary
students than for 
secondary students. 
To what extent do these
policies create barriers
and how do they affect
access to education?

Secondary research on
post-secondary education
programs for students 
with disabilities, and 
their associated costs.

Winter 2004

Who is concerned 
about debt?

Two major recent surveys
of Canadian students have
included questions on their
level of concern about
their finances and debt
levels.  This project would
mine these existing surveys
to determine the extent to
which high debt causes
increased financial
concern.

Not everyone who takes
on debt is concerned
about it. Measures 
targeting debt aversion
need to be focused 
on students who are 
most concerned about 
their debt.

Mining the Canadian
Undergraduate Survey
Consortium and 
Canadian College Survey
Consortium studies.

Summer 2004
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RESEARCH QUESTION POSSIBLE PROJECT
DESCRIPTION

PUBLIC POLICY
IMPLICATION

POTENTIAL DATA
SOURCES

DELIVERY DATE

What is the effect of
deregulated tuition fees
on the composition of the
student body?

A survey of current and
recent graduates in select
professional programs
(dentistry, medicine and
law) across the country.
This project will provide
insight into whether the
socio-economic status of
students in these programs
has changed over the past
decade.

Many contend that 
deregulated tuition puts
professional education out
of the reach of youth from
low-income backgrounds.
If true, it might cause
governments and institu-
tions to either re-regulate
tuition or provide 
additional assistance 
to professional school
students. 

Quantitative research in
collaboration with the
assistance of post-
secondary institutions and
professional associations
(use of professional bodies
to locate and interview
pre-deregulation students).

First Report: 
Fall 2004

Second Report:
Winter 2005 

What is the impact 
of student debt on 
transitions to the 
labour market? 

A telephone survey of
recent graduates similar in
style to StatsCan’s Survey
of Consumer Finances.
This project would
examine the impact on
young adults of requiring
the repayment of signifi-
cant debt loads. Do debt
levels affect decisions
regarding home-buying or
family planning? Do they
affect decisions regarding
type or location of work?

The effects of student debt
are unknown. There have
been suggestions that
higher student debt crowds
out private expenditures,
changes career paths 
and delays both family
planning and the 
acquisition of major
consumer goods, such 
as homes and cars. This
project will determine the
extent to which this is true.

Telephone surveys with the
assistance of institutional
and provincial databases.

Spring 2005

Are there groups of
students not well served
by the current need
assessment criteria?

Building on Making Ends
Meet, the EKOS Research
and Canada Millennium
Scholarship Foundation
2001–2002 student fin-
ancial survey, several
different analyses can be
performed to examine
some of the differences
between students’ income
and expenditure patterns.

An improved understand-
ing of student income and
expenditure should result
in an empirical basis for
an improved system of
need assessment.

Mining Making Ends
Meet : The 2001– 2002
Student Financial Survey.

Winter 2004
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RESEARCH QUESTION POSSIBLE PROJECT
DESCRIPTION

PUBLIC POLICY
IMPLICATION

POTENTIAL DATA
SOURCES

DELIVERY DATE

What is the tolerance for
higher borrowing among
high-need students?

A lab experiment project
with post-secondary
students similar to a
project the Social Research
Demonstration Corporation
(SRDC) is running. The
project will examine 
preferences between loans
and grants among high-
need students. 

An increasing number of
students have assessed
need well in excess of
student loan limits. Raising
loan limits implies higher
student debt; but raising
grant expenditures may
limit the total amount of
assistance available. An
evidence-based analysis 
of student preferences
between loans and grants
could help policymakers
make better decisions
about resource allocation
to assist high-need
students.

A controlled economic
“lab experiment” with 
high need post-secondary
students, providing them
with matched choices
between different loans
and grants.

Summer 2004

What do we know about
private student loan
borrowing?

Use existing data from
several recent surveys 
to estimate the size of 
the private student loan
market and describe 
its clientele.

Data from recent surveys
suggest that, increasingly,
student debt is not merely
a public phenomenon. The
project will provide impor-
tant information where
none currently exists and
suggest ways in which
private borrowing might
be reduced.

Canadian College Survey
Consortium, Canadian
Undergraduate Survey
Consortium, Making Ends
Meet : The 2001–2002
Student Financial Survey.

Spring 2004
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RESEARCH QUESTION POSSIBLE PROJECT
DESCRIPTION

PUBLIC POLICY
IMPLICATION

POTENTIAL DATA
SOURCES

DELIVERY DATE

What are families 
forgoing in order to 
save for their children’s 
education?

Using existing panel
survey infrastructure from
firms such as IPSOS or
Canadian Facts, an exam-
ination of  what expendi-
tures parents are forgoing
to save for their children’s
post-secondary education 
(if their children are in
primary/secondary) or 
to support them (if their 
children are in post-
secondary education).

The rising cost of post-
secondary education
impacts not only students
but families as well. The
Canadian student financial
assistance system places a
great deal of importance
on parental contributions,
which may be affecting
family savings patterns
and family decision-
making.

Quantitative survey, 
using existing panels 
of Canadian families.

Winter 2004

How do the limitations 
on financial information
affect the educational
decisions of youth and
families?

The purpose of this project
is to take real-life cases
and examine how finan-
cial and information limi-
tations have influenced
families’ decisions about
and outlooks on post-
secondary education. 
Do financial factors affect
other aspects of the PSE
decision, including, for
example, choices regarding
type of institution, field of
study and where to
attend? Does the trend to
higher tuition fees gene-
rally, and in professional
fields more specifically,
affect student choice and
access? Special attention
will need to be paid to
such factors as gender,
geographic location,
secondary school grades
and parental education.

The more policymakers
know about limitations
dealing with finances 
and lack of information
the easier it is to address
access to post-secondary
questions.

Potential sources may
include parental focus
groups (qualitative), as
well as surveys of students
at both the secondary 
and post-secondary level
(quantitative).

Fall 2004

2003–2004 AGENDA

RESEARCH THEME B — Educational Pathways to Post-Secondary Education
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RESEARCH QUESTION POSSIBLE PROJECT
DESCRIPTION

PUBLIC POLICY
IMPLICATION

POTENTIAL DATA
SOURCES

DELIVERY DATE

What are the factors that
lead to high educational
attainment among
Aboriginal post-secondary
students?

With the possible assis-
tance of the University of
Saskatchewan, the
University of Manitoba
and Confederation
College (three institutions
with large Aboriginal
populations), recent
Aboriginal graduates will
be surveyed in order to
get a better sense of the
combination of individual
and institutional character-
istics that underlay their
educational success.

The percentage of
Aboriginals that obtain
post-secondary education
in Canada still lags behind
the rest of the population.
The project will provide
valuable insight into 
different factors that lead
to student success, and
assist in the development
of pilot projects targeting
Aboriginal students.

Institutional databases,
special quantitative or
qualitative surveys.

Winter 2005

What does the term
“financial barriers” mean
to survey respondents?

Several recent surveys
have probed young
Canadians about “finan-
cial barriers” to post-
secondary education.
Evidence to date suggests
that this term may mean
different things to different
people. It could mean high
tuition, fear of debt or
simply loss of income. 
This project would use
qualitative methods to
discover the extent to
which each of these
concepts contributes to
students’ perceptions of
“financial barriers.”

Some “financial barriers”
may relate much more to
opportunity cost than to
debt aversion or “sticker
shock.” Student loan/
grant programs are
unlikely to be able to
provide enough assistance
to students for whom
opportunity cost is an
issue; understanding the
extent to which “financial
barriers” includes opportu-
nity cost should assist in
determining the effective-
ness of student loan/grant
programs in overcoming
financial barriers.

New qualitative research.
Use a series of individual
focus groups or long 
interviews in four regions
of the country. (Possible
use of the Post-secondary
Education Participation
Survey results as well.)

Summer 2004

What do we know about
non-attendees?

Building on research
already performed by 
the Foundation, conduct
quantitative research to
probe why individuals 
do not pursue post-
secondary education. 

Research is required to
determine the relative
importance of financial
and non-financial 
barriers to post-secondary
education.

New quantitative research,
possibly in conjunction
with the Centre for
Education Information 
in British Columbia.

Spring 2004
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